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GAMEHOST ANNOUNCES TERMINATION OF ARRANGEMENT AGREEMENT

Gamehost Income Fund (“Gamehost”) (TSX: GH.UN) announced today that, due to certain proposed changes to
the Income Tax Act (Canada) announced on March 4, 2010 by the Canadian Federal Minister of Finance that will
adversely affect the benefit to Gamehost of the proposed transaction, it will no longer be proceeding with the
proposed transaction with Oncothyreon Inc. and certain of its subsidiaries first announced on February 17, 2010 and
that the parties have mutually agreed to terminate the arrangement agreement governing that proposed transaction.

While it is currently anticipated that Gamehost will seek unitholder approval during 2010 to convert into a corporate
structure not later than January 2011, Gamehost is currently considering various strategic alternatives available to it
and will issue a further press release announcing its plans once an appropriate course of action has been determined.

About Gamehost

Gamehost is an unincorporated open-ended limited purpose trust established under the laws of the Province of
Alberta. Gamehost’s activities are currently confined to the Province of Alberta, Canada. Gamehost’s operations
include the Boomtown Casino in Ft. McMurray and the Great Northern Casino, Service Plus Inns & Suites and a
strip mall all located in Grande Prairie. Gamehost is a 40% joint venture partner in Deerfoot Inn & Casino Inc. in
Calgary.

For further information, please contact:
David J. Will (President and Chief Executive Officer) or Darcy J. Will (Vice President and Secretary)
P: (403) 346-4545

F: (403) 340-0683
E: info@gamehost.ca

The Toronto Stock Exchange does not accept responsibility for the adequacy or accuracy of this release.
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